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USD Libor 3m 0.467%  06.M.
Hedtb Brent 102.08 ‘1.5 -1.45%
3onoTo 1560.43 -2.95 -0.19%
EUR/USD 1.2365  0.000 -0.02%
RUB/Kop3uHa 36.96 0.63  1.74%
MosPRIME O/N 6.89% 2,0 6.0.
OcTaTku Ha Kopp. cy. 580.31 -58.1 -9.10%
CuyeTa n geno3utbl B LIb 93.13 -17.1  -15.54%
RUSSIA CDS 5Y $ 267.88 1,2 6.M.
Rus-30 - UST-10 275.50 1,2 6.M.
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Craka MOSPRIME O/N

OcTaTKu Ha Kopp. 4. 1 aeno3utsl B LB

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

nATHMUA, 1 NKOHA 2012 T.

JEHEXXHbIN PbIHOK

° OcTaTtky Ha cyeTax baHKka Poccum BbIpoCan Ha 34,4 mapa. pyb. Ao
707,8 mapga. py6. ¢ 673,4 mapa. py6. cpeabl. Canbao no onepauusm c
U6 Bbipocno go -272,6 mapa. py6. ¢ - 310,3 mapa. py6. Craska
Mosprime overnight Bbipocna Ha 20 6.n. 10 6,89%, ofHOHeaeNbHas
Bblpocna Ha 15 6.n. Ao 6,86%. CeroaHs yTpom CTaBKM Ha MexbaHKe
NPOAOMKAT COXPAHATLCA Ha BbICOKOM ypoBHe 6,35-6.80% B Buay
CKaTOM NUKBUAHOCTU U NMpoJoMKalollerocs obecueHeHuns pyons.

BHELLHWIA ®OH

° berctBo MHBECTOPOB M3 PUCKOBbIX aKTUBOB YCUNNOCH B YETBEPT
Ha ¢doHe onaceHui, yto McnaHuWM MoOXeT noTpeboBaTbCA BHELIHAS
nomoulb [Ais cnaceHus OAHKOBCKOTO CeKTopa, T.K. CTOMMOCTb
3aMMCTBOBAHWUI NO rOCYAapPCTBEHHLIM O0BUTALUAM MOMET AOCTUIHYTb
«3anpeTHOro» ypoBHSA.

° MoTeHuManbHble yrpo3bl AUCUMHTErpauuy €BPO30HbI OKa3biBaloT
JaB/ieHne Ha WMHBECTOPOB nocne BbiCKalblBaHui [nasbl ELB Mapuo
[parv 0 HeoO6XOAMMOCTU CPOYHOI NepecTpoiikn hMHAHCOBOIN CUCTEMbI
1 HexenaHum ELLB B3sTb Ha cebs ponb cnacuTens AnsA TOHYWUX B A0Arax
CTpaH €eBPO30Hbl. Mepbl, NPUHATbIE paHee, O6bIAM  OLEHEHDI
eBpokomuccapom EC no 3akoHomuyeckum Bonpocam Onnu PeHom Kak
"HepaBHOMepHble 1 He3heKTUBHbIE", TAKKe NOAUTUK NPU3BAN CTPaHsbI
rpynnel K 6onee pelnTenbHbIM AeicTBUAM B 6opbbe 3a coxpaHeHue
€BPO30HbI.

®  JloxoAHOCTU rocobnuraumin ctabunbHbiX CTPaH €BPO30HbI, TAKMX
Kak @®paHuma, Fepmanusa, lonnaHama w ABCTpUA, CHUKAKTCA A0
PEKOPAHO HMW3KMX YpOBHEN. [JOXOLHOCTb 10-1€THUX rocobaurauni
lepmaHuy ynana Ha 0,07% Ao 1,2%, [OXOAHOCTb 10-1eTHMX OGymar
®panunn gocturna 2,36%, aBCTPUNCKUX — 2,107%,FonnaHann -1,611%,
OUHAAHANMMN — 1,492%. VIHBECTOPbI 0XMAAIOT pe3ynbTaThl pedhepeHayma
B MipnaHauu no dpuckanbHomy nakty EBponsbl, utoru Beibopos B [pewuu,
a TaKXe paspelleHuMe cuTyauuMyM C HauuoHanu3auumen WCMaHCKOro
Bankia. [lononHuTensHoro Heratuea BYepa aobasuna ctatuctuka CLIA,
KoTOpas npoAemMoHcTpupoBana poct BB B | kBapTane 2012 r. Ha 1.9%,
KOTOPbI OKa3anca HUKe KOHCeHCyc-nporHo3a Bloomberg.

° PoiHkm CLUA npoponkalT CHUMXEeHMe u3-3a pacnpocTpaHeHus
Kpu3uca B eBpo3oHe : Dow Jones cHuM3nnca Ha 0,21% A0 12.393,45,
Standard & Poor's 500 cHu3unca Ha 0,23% Ao 1.310. [loxoaHocTb UST-
10 ynana Ha 0,2 6.n. 10 1,56%.

° HedTb Brent cHusmnach Ha 0,17% A0 NCUXONOTUYECKU KPUTUYHOTO
6apbepa B 101,70 40AN. 3a Gappenb Ha thoHe pocTa 3anacoB ChipbA B
CWA Ha 2,2 mnH. Gappeneil U CHUMXEHUS 0O 50,4 NyHKTa MHAEKca
MeHe}KepoB No NOKyNnKam B NpomblluieHHocTn Kutas 3a mai.

° Cpean Haubonee BaXHbIX HOBOCTEN CerofHs Mbl Bbigensem PMI
obpabatbiBatoliero cektopa lepmaHuu, aaHHble no 6e3pabotuue B
€BpO30He, YNCNO 3aHATbIX B 3KoHoMuKe CLUA 6e3 yyerta c/x cektopa,
AaHHble no 6espabotuue B CLUA, a Takke PMI B CLUA.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuii aupexTop, PykoBoauTens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

Anna KasHayeeBa loamuna Pyabix Omutpui CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa WUropb Bepauu Feopruit fapeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOBJA U NPOAAXM HA PbIHKE AKLIUIA

[anuun 3atonorut Aptyp CemeHnoB AHacTtacus BopoxeiikuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
A06. 52408 A06. 52599 A06. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HayanbHWK aHanMTUYeCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuii dununnos ExkatepuHa XXypaBnesa
PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com
PEOAKTOPCKAA IPYNMNA

Juapto Mannuupep JHxe Mapeesa

Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com
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